Form of Advance Payment Guarantee

Date: [insert date (day, month, year) of tender submission]
Procurement name and number:  Procurement of 148 packages of building material within the ninth subproject of the Regional Housing Program in the Republic of Serbia - RHP-W9-CM-S/IOP1-2021
[bank letterhead] 
Bank office: [insert full name of the guarantor]


Beneficiary: Public Sector Project Implementation Unit Ltd. Nemanjina 22-26, 11000 Belgrade, TIN 106729004, RN 20668890
Advance payment guarantee no.: [insert full name of the advance payment security]

We have been informed that (name and address of the bank) (hereinafter referred to as: Principal) has entered into contract no. [insert number] on [insert day and month], [insert year] with you on execution of works [description of goods](hereinafter referred to as “contract”). 

In addition, we understand that in accordance with the contract conditions, advance payment security is required.

As required by the Principal, we hereby irrevocably and unconditionally declare that we will guarantee payment of the amount not exceeding a total of [amount(s)
 in numbers and letters], after receiving your first call in written, followed by your written statement confirming that the Principal has breached its obligation with regard to the contract, using the advance payment for purposes other than delivery of subject goods.

The condition to execute the request and disbursement according to this security is that the Contractor has received on their account the above mentioned advance payment [insert the number and address of the account].

This security shall remain binding and in force from the date on which the supplier received the advance payment according to the contract,  until  [insert date
]. 

This guarantee shall be subject to Unified Rules for Guarantees, MTK Issue, no. 758.

 [signatures of authorised bank representative] 

� The bank inserts the amounts in the way it is stated in the Instruction for Tenderers 15.3.





� 	In accordance with clause 15.3. –Instructions to tenderers














